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imstl. ks
Filstp 7O TOW T0M 71 73
st L& R
Fadp, 3sle 3Be 3H's A8W SHM
12 stand'd
KT P's ' D2 10 10%
10AZL TCAL. AU 48% 484 4TH 48
aaTwin o
K. B&'s G4 00% 60% 70
120 Twin U
HTp L40'a140% 140% —
1045 aviiR2156 BluN2156 BITH 2"9
-0 Tex Paz
lami 1328 12% 124 134 $4
4800 Tex Pae 24y 24 23 23% 24
i 43% 45 43k 4d's ddb
TRIG U Paep, T 7TBM TTH VB TEM
2 Unp, D
k.. 13 13% 124 18 13
s 604 b6 OO0 54 OO

Norfolk X Wt .., 45 |

Finnlsales compiare with those of reaterdny
as followa:

Nareh 15, Maveh 17, March 15, Mareh I,
A.TESF 21 Ol Nerf AW 17 174
A.TERFp EOM OG0 NAWH ea aadn

AmCot 01, 38Y 36% N'westcom 146N 14TN
Am SR ...140K 1560% NorPace.. 40" 60
AmTob....213 213 NorPuop.. 778 78%
Ami BMfg.. 14 13% NY¥Cen ., 182 134y
AmiSp Mp 404 30 NJCan .. 11249 111%
Brook RT. DH% 1009 OAX West. . 274 274
Can 8a 67HW BT PaoGKC 115 116
Canlne . BS B Fac Mail a4 48
CAO0xStL. 87N LR Pyiib ar. J B 160
O.BkQ. 1304 1417 Rock lsl  110G4% 1174
ConGas . 210% 218 Heading 4% 234
Ches X0 2uty 20% Head 1stp 05 05
ChieGtW ., 158% 18%W StPaule 127 1277
D.LE W 1dds 165 SoRallway, 12% 12%
DelkHud 114 113% So Uy yp 40 any
DRR G .. 214 1NHILEW B4 e
DPARGP.. T2 oy BtLsWp, 27 26
FrieR R 14 14% TexPar 28 23%
Frielatp.. 3o S3oM TennOkl 47 479
GenFlee, . 117% 118 Uplon Pae. 4U% 44%
GeNorp,  103% 10AN U Pacp ., 77 THA
11 Cen 114% 115 USHah, . 48 504
EankT... 13 1% USRub p 1106 1104
RankTp G{HW 30 VUSL. ... (Y AT
Touk Nash @38 G444 USLp TOW TIY
LEXWp. 8688 680G Wabash ... #H Bl
MantCon. 105 1087 Walash n. 214 22
Mo Par. 48 40 WUTel.. Dd's D49
Met 5t Ry, 2534 2580

Giovernment bonds irregulnr. The s closed
v ¥ cent. higher bid. and the 48 of 1025
elosed b W cent. lower h..f Rallwny and mhnr
bonde strong. ho foaturas wors Chleago

Tarminal 4s, Colorado Southern 4a w, 1.,
Evanaville and_ Tarre I!rmtn wenveral D, Tron
\tuuntainan Ransas City. Pittsburg nu-]t.1|if
1nts, Headin pam-ml 4u, Nouthern Kollway D,
Tnion Pacille Union Pacifie. Tenver and
Gull Ists, t. |. \\lm-unr-iﬂ Central 1sts, 0. ¢,
Atehison, u-mrnl acifle,  Misaouri  Pacifle,
Narthern Pneifle, 8t, Louis Southwastern and
Texns Pacifle lsaues

Commercial price of bar silver in Now \‘nrk,
B Bar silverin London elosed nt 27 71044,
Mexiean silver doilnrs wora quoted at 4750,

Money on call 4%

4 i ¥ eent., t'll‘l-lnﬂ nti
¥ eont. Time rnr-

Vs Tl(ltull at4 ¥ cent. for
sixty and ninety A4 for six monthe
on gooud mixei m- |r1ti-u- Commercinl ppper
1 quoted at 3%a0% # cent, forhils rﬂr-nl\'nh't-
nou-nliinnw-nn-i prlmn slugle nanes, Shia
oent. ; othar names, 4 %o » cant,

Starling exchangn was a littla weakar on tha
strength of loesl money rates. The market
wad dull, Continentnl axchange wasniso woenk -
nr. Poated rates are: long deafts, f«-i ar 1
-lﬁln dnrrn $4.401, Aotunl rates ara: Lon

a4 NI, might drafta, $4.H50
E2] m‘.. und cable transfers, $4, PL":"@’-I M
frunca ara quoted at 5.225@5.21 % (o nru.l
O 2a® 10 tor short; relchemarks, 4@
14 -1 for long and §0aiN's  for ahert

plders, 30 %@30 15-18 for long and 403

11 1-13 for short.

Domestio exchangs on New York: Bnnlnn—
"'ll(cl...r .-onlq dincount,  Chnrleston—RBuying,
lu salling, 5 prominm. Ravannah—Buyring,

14 discount: selling, 75 cents preminm. New
Orleans—Bank. §1 preminm: commaroial, 25
omnts premium. Ban Fraucleso—Sight, 15 cants
‘-nmluln' “ﬂﬂiﬂlﬂl.]l'a cents premium. R

wis—par. a—0 centa diseount, Cln-
clnnnti—Betwesn bapkw. par and 40 cants dis.
eonunt: over counter, 50 cents pramium,

The Chicago, Rook 1 Inml and Paelfle Rail-
way Company haa declared a r:unrlt\rb divi-
dend of 1% ¥ cent., pavable May 1

The Twin City Rapld Trans't Rullwa\- ("om-

any has declared a Tmr!m'lr dividend ot 1%

cant. on ita prefoerred stock, payabla Aprell 1,

The American Tin Plata Company has da.
clared a guartarly dividend of 1309 cont, on its
profareod stock, payabils Aprll 20

Tha Chicago, Milwaukes and Bt Panl Roil-
WAY l"‘unu.mr rt Orts ﬁrr-ﬁl enrnings for tho
neooni arch of RTOLARS, an (norenss
of 4T ML au m-rul-.uail with the mrrehpnndmg
week last voar

The Misgourl, Ennsas nnid Texas Tnilrond
reporta gross «*urrlnn{n for January of $1,07,-
GEN, ndecreass of $105,1085 as comparsd with the
s month of Inst year, aud net $421,510, an
Inerense of $40,251. Fortlis saven mnmh; ol -
ing Jan, 41 !hpgrn« earningd werns $7,4505,000,
a deorease of $219404% as compared with the
onrrespaniling |mrmd of last sear. and net
FAOTONT2 i decreacs of 824 007 Intarest and
rumnln wers $1. 1000401 Irm!nu n surplus of

111, a decreass of $20,08
'lhf_\ Baltimore and llhm Rm]mnd re
rons earnings for February of st?u? I n

decrenss of $110.480 ps compurad wit thae
same month -rf Iu-l yoar, und net $120.2560, &
decrensns of $244.500)

Tha Third Avenue Railrond Company of New
York reparts for tl-l- quarter rnded Dec, 41

7 Changes,

Grosaearninge Daa, $122,4%1
(ier. expenwes Des, T L]

SIUD,0TH Brad, i

Net earnings

Dac,
Other tncoius

Lo el
Ine 0,508
I‘J'-.'.m
Ine. 1. 02d
‘l!\J e $104,770 Due, l—-.H a4
The general balaocs ahsm aa of Dee il
shinws sasghi on hon 120,540 nunl A profit
ani oss surplus of €24.011
The Fortv-secoml Street, “llﬂ!‘ll’l"h(‘l\'i”ﬁ and
m Nioholas Avenus Hallway C ampany repurts
for the nuarter ended Dec. 31 :
1805, 1,
Girosn earnings 9147.702 | Y]
Uprr. expenyes., 147,081 160,218

10,287

l'."s,-..n
Hi 1453

340120

8324,5000
. WlurH

Toial net Dea,

Chargrs
furpius

(hamges,
Do, 440 inin
Diec

2,642

Net esroings
Othrer 1nculue

Total income,,
Pizeil chargss

Defieit, B0 204 (Rurp' s .ngd Ine §37.420

Mungﬂhnll!ern of Atchison adiustmant mort.
gage bonds have mddressed the Hoard of Di-
reotars, stating the amount of their ho]«ﬁnf |
and requesting thlt arnnlnmlnll be made
the Imonl of lgleu semi-annually In-
stead of apnually, by substituting new coupon

It is anponneed that tha lesua of £1.500,4000
Trenton (ins nnd Ejscteie Company’s 5 'rrl}r
eont. honds offerad Ly Hedmond. Werr & Co.
linves bmon spld, the demand  belng much
greatar than the amount offercd,

Kean, Van Cortlandt & Co. announes that tha
1ML CKH firat mnﬂ1aun Nty-vear gold bonds
of the New York Bubu rhnn Gas Company uf
fered by them have been aol

The sales of mining stocks at the New York
Consolldated Stock and Petroleum Exchange
to-duy were as lellows

Coen-  Hiph- Low Clos-

Kaler. Name, LT3 el LU ing.
2000 Brunwwick..... .33 .33 .33 .33
1006 Comatook T. ... 07 07 07 07
DD Cresln X 00k 0T 07 07 07

100 Teabella. ... D2 N2 .02 02

10 Moziean. .. ..... = T8 TR rd-} .78

GO ML Rosa « <829 20 .20 .29

oo Mollie Gibmon., .31 a1 Al a1

4 Yellow Gaeket . 26 45 206 'J.')

1500 Work. =20 .21 L0 21

'l'l';lnl salen, (1,000 shares.

COMMERCIAL
Toenspay. March 18 —Gaars—Wheat—Spat
wns eusy. Sales, 18,000 bush, for export hiorn
and ut the outports. No, 1 Northern Duluth,
To. over May. Lo, b.afloat: No. 1 hard Duluth,
11e. over Mayv: No. 1 Northern New York, Te.
over Moy, The Northwestern reccipts were
DT oenrs, againet G632 last week and 241 [ast

COMPEND,

yonr: Chicago 453, ngninst 70 last weok aud 147

Inst yenr. Futurea declined 1o, to 1%e., with
gnles of 1,0005,/m0) busb. Prices as followa:

Lait

Opening, Hipheat, Lewert, (“lan np, Nupht,

March Yy wTh Tuty T RVl

April T T :Hq LW

May Taly Tay Ty Ty

Jduly Ty Tily e Tal

Hept Thly Tl Hikly tirky Ty

(iats wars sanler on the apot; sales 124,000 bush. No.
2 in elevator, 32e,; do, delivered, 830 : No, 2 white,
Navge.; track snd nogrmded white, 36@08e,; No, 2
white clipped, fiftge. Chirago recalved 140 cars,
Hye was pasier: No, 2 Western, G%e, 0. |, £, Corn
was fasy on the apat. Kalea 400000 bush, for ey
rart hers snd at the "“'k: n, Nn, 2 nld, de, nvee

ar; o new, 2ye, over May, Ohteago received 210
vure, Foruren declined Jeo, with sales of 105,000
bush. Frices as follows:

Lot

Opening, Jl’mhll' Lowent, ('fut ng. Nigh!.
May.......duly 4nly By 4

July AU 4uh Huly m-a. anlg

Wheat prices, with but a hrief interruption, took a
downward colrss, owing to lower cables, favorabls
epop reports, increased offerings of Argentice and
Huasainm wheat abromd, foreign welliog, domestio
I mdmun and bear ﬂhlllll Liverpool declinel

'h A, bt part of this was recosersd later and
pric qn hera rallisd, al owing to the Liverpool re.
covery amd reports of & foreign demanid, par-

ticularly from tha Continent  and m i
wsuul  monrces, '.l‘hll lifted prices slightly almvo
the closing fAgures of  yesterday, but ther

wers raised unl! to fall the more hnvllm and a a-w
Jow record, In fact, was made, which tenlf nc
crlarated tha decline, particularly 'hrn wlop cmier-
wore *rached. Uontinusd and hll\‘" mlnn WEEH o
ported in Ualifornis, uni and down the un and ita
wheat crop now seems io ba safe. The weather map
shown 1,84 inches ot Enreln, 104 inckios at Han
¥rancince, .82 luch at Fresno, sud 04 inch at Los
AngeleetThlewide of e Hockiew s waatlisr faabrut
normal for March, It was4* ol:nau 10122 below in
fhe extreme morth st T A M. R* above 1o
12° helow in the Dekotas and I'ln'nlloh 10¢te 12
ahoven In Nebraska and Ill‘ﬂ aud 20* abova to Ky®*
above in Eatnss, Missourd, 1inos, Indisns and
Ohto, and thera wia no rain. Moderate winter
weathar (s judl\'ntﬂl The Clocinnath 'rce Current
to-day mald: * The week was not unfavorsble (o the
wheat vru{ Theres was Little freezing and the mois-
ture was bwepeficial, « eondition s M5 § et
full vitality.  The poasibilities arn that the yisld will
erual Inst wintor's crop, while the probabilition are
that it will be lower. The aggregate 'llllt B
piy im 20,000,000 bush. sver & year ago.” The
Clilcao Tribume's orn summary to-day I8 rather
favorabla as to Illnoe, except In & few countioae
indinne reports only thoe Inte sown damaged, Ton-
Tiwagie T8 !-rlnlh-! Inte sown damaged, but says the
Toww will iade np by the incresscd area. Mis-
wiviiet rn-;.---rll the damayge immaterial  Kansas sd-
viven nee generally good, Thos=e from Téxns are ex-
vellont

Autwerp cabled: " Large offerings from Argantine.
Buyers holding off, Market dutl amd Ius.\’y Thin
was cabled by [k-rh«lhln from Liverponl: * Larger
it fooan Rusain.” Rpring wlical receipta wore
124 busli,. Bgainst 241,047 & year ngo. At MIGne-
ia thie wtock will incrvass for the week about
Souodf) busli, sgainst an inereass laat weak of
144,000, oF ot quite half (he entimated increass

=

this wook, Liverpool, thongh it bonght the unxt
erop, #old this voe. Fioally the loval sentiment
- Inwnlll True, some of the crop news

was tiot altogether favorahle: fromm snme sections,
ti, 3t was confticting. The Rentucky condition s
only 7o sgainat U2 last Faarand nnoin 156T and 1804,
Late wywn whest in some pacts of tha Weat has heen
danimignid, It jsatated, 5 to 10 per cent. Winter whest
FROCIPIA, IOrenver, UWing partly to bad rosds, wre
o ump..nt.\ol.;.nlua‘n 4% 040 toedey, agalust AEuZL
Jast sear, Hut, take it for all in ail, the gews was
Dearinl aud prices wora dvculﬂllr t-war Beabonrd
clesrunets Were 420 e fell in sxmpathy
with wheat in apite of & 1ise ﬁl vl in Liverpool and
Iarge soaboand cleamners, Onts were alvo dopresaed
ieak i1 yther gralt
anier, 1 avuipathy with wheat, Bales,
. Macalpts wern K710 bhis. and 11 H4b
irte, 4,079 bite and 7,004 sscks. Winter
Ruprriine, 2hw$2, 00 No. 2 extrs, §2.056
432 400 eleara, i lu.t W wirslghts, S0 A0ABN.40;
l'i"‘““ $5,0 a8 ring in bble: Clears, §.09
S8 10 atraishin lll\-ch Wiy patents, 85, TORRN, Bo,
CirroN -~ Jpat cotton here doelinsd 1- o islos
vre delivercd viicontraots. Muddlinguplands o |
vy New Orlesns snd Guif vidge,,
nokpob musrkets wele un-
§ S, Momiphbos 1,850,
s anild \lullu l‘l\nl]-mll Wwas o
el oy the spot, with -:l‘--lf 12,000 Dales; fig-
thres dnciioed bt 1 poit,  Hombag ree nlgn tortha
work W 000, mgaitist La W0 last year Iphirnts,
Loenr t0 Girest Brtain and 1,000 o the Continent,
agninnl none last year, The moverment to-day was
as fulluwa

To-Day, Lart Week, Loat Year,
ot receipin W11 11,828 18,545
New Urleasin, estion i
el bemorrow B, (WY 4,713 d UsA
Algu=ia .. 200 s 440
MAFIPRIE. - coasoonmenron SR 2 ubg 1040
)-lr. Lo oo.vciannne By 134 142
tlueinuetl . 1LY [N T 1. 484
Houstul « o Bl 1240 10000
Lo 1, entimnied to-
rrow o, 800 1,111 1,428

;\umum -hlyped wodey 2,182 bales, Memphis nen,
Ia.ui.-n 2477, “:fjl&%.“'r‘hu;‘ and l!‘:mtun

I8 1 ax 1at) . I‘mm‘ & Pre-
ﬁs:ud mr:nd ::rml'r weather for the cottom belt,
New Oilsans declined & 1o 0 poluls. Fulures here

declinsd & io A points, ﬂlﬂﬂh‘ ateady, Fatimated
sales B0, 000 bales, Prices as fo
Highut. L-r-cf. (*laring.
. 11.!4 010 womn
Le L nin PLOW#, 10
017 Wi e ia
0o [N} N T R
A 1wy niTad l-l
.Mlumll .24 nn :
Ragtomlor At (XL
(LI I L1 5 ] ORI
November | o0l iy
Liecwmm wr oot INE
dantiary [ ) a1l

ntine Liverpool wdeioes, n favorable weather
n, libers] recaipte, Dogmidation wnd shiors
wed (e declin . A Wall strent e il
wi thiotenn | Bales for ' long'' account,

rerly b goodd Buring of the net erop
on the declines, The weather combitions ayo nat
altogettier favorable and the season s ailittedly
verr hackward at the Souih,  There were good ridns

reporied in paits of tho Atlantio Siates, tncluding
ol an Ineh st AtTante, Cim; J0R KR Augniete, Uis
+14 at Havannah, Aln.
Thien, 100, the fuimyierat i
14 st Little Roek and Me - un-lA-ﬂ at ftomie, liui
eleewhare it was a0 (o nerally if Wik clesr Al
wiild, Becent heavr minn in Georgin, North Carolink
and Tenneaspe o cmiiped foodi iu the rivers, and
thaTannessen i« Above thedanger ine ot Chattanoogs.
1t hsa reacliod the danger Liim &t Cairo, and simost
reachied b at Memphis. The i--rh Wul aoee cotton
than they did & werk agn or Isst year, aud the eati-
mates for Houston and New Urleaus were 1aeke.
Bdverpoul, on the other band, though lower, wWaa

||.r¢.-mnry.
* ot Oklaliomas,

e, an

active. Salow of fertilizors are sminll, and some
Boutliern  deaputilies say the g receipts nra
oy tempurary,  Cotbn  gouds,  too,

e 1o advance.  livarsids algranl lhl‘lld
and  Danville  25inch gia-rard  planls  are
oo Wighar.  Tverauoe 20ineh choviots, U-ﬂlh’]"
SO inch chiseke ki Tverside 20:0ch ch

alan mdvaticed 'y, anid perices have lean T
Lemmilale caraliric ﬂ!ll'!l-ll Mo i Mepidiang
Marell 15~ \m-'hor ¥y ranfall last nighi.
Planting ontivol glivm Augtista, Lin, March

141, The low rutes of fregght in oue terriiorr et-
pedbe tomorrow, therefora wis ook for Leavy teceipia
nil this week at Avgiata and st the poros, and it 18
falr to mestime thal all accamuolations e Teras
towps will abow up gt Honsten and mearhy pora
within next week orten days, owing to reduction in

Ct MR, for
nd T Mavas
Ints liiwer,
e, wre e Litead
\ln- Fian wareloase de
Tivapion B 400 bags lm- wan nnchanged. reccipte,
12000 Kok, SO0 ewelinngs 0 25000, Al
e of 3950 Hautos wis 100 pegs Lleher,  Fe
coigits, 1,000, stook, 5105 000, Prices as fullows

closing stesly, Sa
Laf. and Hamtine !

Mantk Nalea Mighest, Loweat, v ln-arn
Jantinry LS 1]
Fehitiiary i | W il T
Murchi

April.

il ®.30
LAY Il!hlf 4.6 H)
Noveniber 250
Tcember, 1.3%

Coflen was samenhint oasier, Infuvnisl by lowar

l‘.llr--:!rlll ables, Dbra) peeoints sl focal Boanila-

bt thie e cLine was sllght, for thers Was s i

las ll burine and Bantos prboes wein higher  Ths

clhsnpneis of mrices here, too, tands to clieck relling.

NAVaLSTonis ~Spirire |r; witine, 40y '@47c. L'om
tnom o good stratped ¢ $1.45,

P Laril ow -|-||--r_ prits Western,
$500, vl Cdn, eontineutal vefined, S50 Pork
wan=iral s T formess Mewis wiore=stends |

T e o, shioniders, 4 daby | dn

¥
ek lmd hams,
‘ Tall v, &% dad,  Diresdsd bown,

Vb, Diw !y

Gl olge,  Bawer —Ureamery, Wostorn, extras, 200
Au., firsta, Ll i trum, IWb@Iui, il
trsie, T8bgul | rull s ov

colired or wi o

1 mradl, £ '\l Fais - Sta
svivanie, 14, ; Wenler n tirnts, 15y i

1 =& 10 mdvatioe fu the hos nikrkel msde ‘Brovis

tons trms aod a Hitle Migbér enely, with some de-
mand for May pork and rilis fram a local whot,
The woaliess in gram cansed o i of the unprove
wient. Chanding from May to later delisenjes wan a
feature.”

Aran - Taw wan it
for Bt test. Salos
Five, &t 3 110000, '
fined man nors metive onr
the trads war, hint prices were

Wil test and Alw
1ha il * tast, 1o ar-
ml femeht, He
wof 4 settlement of
aehisnged.

Cuc s, Mar i {9, —dliese were to-day's pirices:
Fat
Wheat ﬂymma. Jhab-ll. Lowert, Claning, Night.
Mar ity Ty Nty r'.i‘\i. t'.lll‘
.lulr LELM e ter Hirlky LM
arn
Mav Ll an na 1Y b
duly. Bty ROY Rily Ny RN
Hepit Hiily lidky nhy Aoy anlg
e
AT, 24 g L 20 ankg
July 24 24Ty iy a4 el
Lard .
Mas., 540 hLaldy BT AATY FAT
July 500 B.O0 A5 KLY ALAD
B, [ LY BAaTly [ 1 HY BB n.an
(LT
May.. 4.7 4734 472y
Jajr 4 Mh 4AR 4 M0
Mrl 40N ANTy ATy
ark
Mar .. $u.15ks S0 'P.I'H !Bl. 'l" !11 'I.\
July .. .. 1h40 (.

Live Stock Muarket.

New Yous, Thursdsy, March 10 -—-Heeoipta nf
heerms wors v 50 hoad, all eigued direct witn Lhe
sreoptiopn of [ cars, No oI toany importanoe,
Tha feoliig was rated stesay.  Dhresscd beeof in
minderate dermnid at Tilgmae, B0, for uative sides,
Liverpool and Lon: I.-lr\ enblea guoted American cat-
tle slow st 114l P, dressed weight, live
rherp stendy At 1390 s, ot Jambs at 140
dressied wenght; rofoiger wol highor at by "
M, Noeaports of lve stock op dressed boof either
GF DB
ipte of cnlven wera 151 bend, snd thers worn
v wile,  Feoling =teady and all eold at $5.508

wiuh Bodor ordinary e -nnm wenls, Uy
o wnd cliodes var-

'-.11
Wrekseld veals steinly at vglle. @

o) aa bitsh am )

lteceiptn o nhl-r W anil lambe wern 1,053 head, nil
forthe ma whit supplivs privs wern firm
all around and Ill s 1 hileher; the prns warm
cleared earl, Fal prime sheep mold at B4, 2508
] oL B medin to prine Jambis st $5 0004
$ erk --rlllpumi dir mt ; i Diressad niutten
firm at (Mg, M. drvnaed Lunl;nul Higabiye,

Haceipte of ogas wara 1325 hesd, iuelading 176
for saln, Mnrkn! was rated & trifle firm at $4.10@
$4.25 9 100D, for falr to cholre huoge,

MINING NEIFS,

[

Copper ore valued at 830 per ton and $14
gold has been found In the Delker distriot,
Butte Valley, Utah. A slx-foot veln In the
Copper Bummit. Uintiah connty. carrion 10 per
eopt, coprer, Heeent assinys from the Golden
Wonder give six ounces silver and $ goldto
tha ton,

tn the LiMi-foot level of the Tanner, Orippla
Cresk, a saven-foot vein has bean struck which
aseavs about 40, The daliy output of the
mine 8 now ten Lens,

The new shaft of the Ranta Fé Gold and
Cooper Companoy hins run into a veln of good
ore At 140 feet.  Connection will he made with
the old workines along this vein.

A wreat deal of activity is revorted in the
Fiat Creek distriet, Colville reservation, Wash,,
where several micea are getting into shnps
for shivning. U'he ledge ol _the Lady Green

carries conper ore worth £70 per ton.  The
\ chivley hoas a veln of pecullar hlack rock sx-
h”d which nssays $18 gold: and at forty-

ve fest the shnft nf the lhlhlun showan ledee
Ui, font wide that runs from 40 to D) ounces
silver and T4 per cant, leal,

The Lawisohn Rru!hnn are reparted to have
hought the p gin! and mines of the Salt Lake
Clty Copper anufacturing Company. The
property conslats of a amelter and refinery nt
Balt Lal 1 and nineteen mines, most of them
well developed and abinping rock aversging i

r cent, capper, at Decoma, an the border of
Nevadn, The price pald fa sald lu huve been
In the neighborhood ulf 2L UHN

Tha San Bartolo Gold \uninu (‘nmmny re-
osived a eablegram from Sen Salvador yestor-
dny that United Btates Coneul Jenkins, who Is
a director of the company, will visit the prop-
arty next weak and report upon te eondlition,
The superintendent revorts all work nrogross-
fne rapidly and the velns showing up rich,

D INING MACHINERY—FRARER & CHALMERH

wi Bropdway, New York, manufactorers of min.
ing and rmslting machinery.  Eatimates oo ininine:
saiiling snd smaltiog supphios promptly furnished,

!inan:iat.

the Holders of Interim Certifiontes
o' THE

CENTRAL TRUST COMPANY OF NEW YORK,

I8SUED FUR 8TUCK OF

Peoples Gas Light & Coke Company

{of Chicago),

Hplders of Interim_Certiticates of the Central
‘Im-t Company «f New York, representioe i
$A, 780,000 of increased cavital ptock of the Iru|rl
tas  Light &k Cuoke Conpany (of o hicag
herels; nutlﬂﬂl that they may exchangs l!wlr Iml I-
fugs f‘nr engravad wtock vortificatdn of thin Cong
pany, on and after Marebo 1o0h, 1=, by degnositing
with the Central Trust any of New York, hi4
Wull Street, New York ¥, their vertificates,
duly endoraed !n Llank and wil nrssad.

ﬂr Iegnlar Fi rdividend of 14 W eant. on
Ih.l purtion of l cottly increaned eapital stork
entitled to the n Wl be paid on the detivery of

To

PEOPITY AN LIGHT & COKE ©
= I" NY iu!' Ihlrnnul L CON
WILEY, Secretary,

New ruli Mareh 18th, I‘-.cl'.

J. L. McLEAN & 00,

Bankers and Brokers,
Members of N, ¥, Consalidated 5tock Exchange,
REW YORE, DUSTON,
a0 Brosdway A% Congress i,

Btocks and Graln dealt i on compileson, for cash or
ou margin of 3 to 0 per cait
Bend for our Daily Advisory Letter, It will intereat
FouL
MARCy QUOTATION “IKI‘T:“u SENT ON APPLIL-
CATION

110\!

LN and 'l.'ll l'. 1] \I.IJL l'»‘l' W glso on
hd ﬂl Ill INGTON."" These are of special impor.
unr:l lmuuvrullr of the SUGAR DIVIDEND, ete,

- ]

EXCHANGE OF N, X
IO & “I lnldwu. New York. Y

ol L DAYW

Finnncial.

$3,280,000
Tumntu, Hamilton & Buffalo R wa

First Mortgage Four Per Cent. Gold Bonds,
PAYABLE JULY 18T, 190460,

| Fimnnel) n

INTEREST PAYABLE JUNE Ist AND DECEMBER Ist. COUPON OR RECIS.
TERED BONDS IN DENOMINATIONS OF §1,000.
PRINCIPAL AND INTEREST PAYABLE IN &OLD COIN OF THE UNITEp

STATES OF THE PRESENT STANDARD OF WFEIGAT AND
FINENESS, OH, AT THE OPTION OF THE HOLDER, 1IN
STERLING MONEY OF EREAT BRITAIN.

Applieation will be made to st thess bonda on the New York Stock Exchangs)

TRUSTEES UNDER THE MORTGAGE:
C. F, COX of New York and 8. ENDICOTT PEABODY of Boaston.
ll.l ARD OF DIRECTORS:
. K. VANDERBILT, New York,

8 R CALLAW \\ New 'm:l. ('l!,\[ll.ER F. COX, New York,

Iras. of N. Y. Comt, & Hudson River It R, Co, Vieo Pres. of the Canada Southern R'way Oy,

H. B, ITD\"\I 1), Detro't, Mich, T. G SHAUGINESSY, Mantran|,
Pres, of the Michigan Central B. R Co. Vice Proas. of the Canadian Pacifio R'way Ca,

S ENDICOTT PEABODY, Hoston, Mass., J. BECKLEY, Rochester, N Y,

Pres, Amorican Losn apd Trast Co.
The road extends from Welland to Hamilton, Ontario, nad from Hamilton 10 Waisp
ford. Total mmleage, with branches, elghty-cight (B4 miles.
The population of Bufinlo s 335,000; of Toronto 185,000, and of Hamilton 50,000,
The morigage inclndes the valusble terminals wat  Hamllton, costing ovep
81,600,000,

1 rem, Toronto, Handlton and Buffaln R'way On,

Wa gira lielow eitracis from & letter written by J. N. BECKLEY, Esq.. Preaident of the Toronte,
Hamilton and Bufialy Ruiway Company:
OFFICE OF

TORONTO, HAMILTON & BUFFALO RAILWAY COMPANY,

GRAND CENTRAL STATION, N, ¥,
February 1at, 1800,

¥. N. GIBUS, Exq.,
W. L. BULL, Fasqg..,
H. ENDICOTT PEADRODY, Esq.

GENTLEMEN: The Toronto, Hamilton and Bufialo Rallway Company has heen
budlt in pursuancs of a contract made In July, 1804, between the New York Central and
Hudron River Rallrond Compnany, the Michigan Central Rallway Company, the Canailn
Southiern Rnllway Company, and the Canadian Pacific Hallway Company.

The ruilrond which, in pursuance of the agresinent mades, was canstruciad, pasass through s eecting
of country porseased of nnusial natural resoutrces and terminates in a city of over Aifiy thousand inhabi.
tanta, well supiplind with tnanufacturing facilities, An extensinn of this lite wastwardly from Hamilton,
throngh Brantford to Waterford, a station on the Canada Southern Hallwar, also serves (wo [srygs maniifas
ing towneand a rich agricuitural roglon

Tho rontract, the term of which is Afty rears, provides among other things, an followa:

That seventy per cent. of the satonk he taken over by the allled companies and
that during the term of the coutract vollng power on this stock, giving contral, he
vested ln the New York Central and Hudson River Hallroad Company; flve of the
seven directors of the compnny (o be named by the allied lines.

All traffic which the proprietor lines can contr), destined to points on the new lins and ita ennnes
tions, to be sent vie that line

Twenty-filve per cent. of tho onrnlnu nI the propristor companies and their leased
and operated lines, on all trufMo interchanged with the new line, to he set aside in
each slx months' perfod during the term of the bonds as & guaranty fund from each
to pay any daficit in Interest on the bonds In that period.

Through servicn, without change of cars, during the period of the contrant to be maintained batwesn
the stations and tarminua of the proprietor lines, at Bnffalo, Suspension Bridge and Taronts.

The Cnnadinn Pacifie REallway Company to pay to the T,, H. & B, annually fanr
per cent. upon one-hnlf of the cost of the Haniilton Terminals of the Intter, such cost
tiaving heen ngreed upon hetween the compnnies Interasted st 81,571,770.28,

The Canndisn Pacific Maliway Company to pay annually to the T, H. & B, s proportion nf the
sxpenses of operation and maintenancs of the Hamilton Terminals of the latter, the amount parabis 1o
be determinen on the hasis of whaelage.

The road to he hullt and equipped under the specifications of the Michigan Central
RBatirond, and under the supervision of enginesrs nppolnted by the proprietor
ecompnnies,

The rond was built ax reguited in the contract, in the monat thorough, substantial, and peransnt
manner. Tha lina hetween Welland and the Cansdinn Pacific connection was Iald with elghty-pound
rails and the balance with soventy -pound ratis,

The total isaur of bonds, secured by first mortgage npon the franchise and property,
now owneil and herenfrer to he arquired hy the company, s 83,280,000,

On August 1, 1948 new conatenetion and expenditore for bettermenta wers nearly eompletsd, and
rlnees that time the nat earnings of the Company have heen more than sufMcient to pay thes interast on the
Uonde, The resulta of aperation under the agreement in the Aves months' p ending D bey 81, 18LA,
are aa follows:

Totnl net sarnings of the Company. .....oooiiiiiiiiaiiiiiiiaianiaaas Ty SRR BA5, 687,31
Amount of EURFANIY D oo iiiiauiasrnaniionsborasssssssarassoarssssssressinnis TH,TR4.ON
Amonnt avallahles for Interest. .............. Cessaviebsininaassnsnnbnidsasenisiiernsens IMIRL3TNAN
Total mmonunt of INLOFeM ... i i et s O 88005
Excess for filve months over total interest eharged . . . ooiiuiinmiimrrmrioieenis B70,704.74
Respectfully submitted,
(Bigned) J. N. BECKLEY, Presidant,

We have reoelved the followiong letter from HON, CHAUNCEY M. DEPEW, Chalrmnan
of the Bonrd of Directors of the New York Central and Hudson River Railrond Compnny
and the Michigan Centrnl Hatlrond Company @

GENTLEMEN: The construction of the Toronte, Hamilton & Buffalo Bailwar was promoted by the
New York Central & Hudson Hiver Rallroad Company. in connectlon with the Canndinn
Paclflo linllbway Compnny, the Michigan Central Rallroad Company, and
Southern Rallway Compnny, ns n connecting link between the Canadian Paclfie and the
Vamlerhilt Rallwny Systems. It was expectad that fta principal traMe would be derived from
interchange business beiween thess wystems, but it was also foresesn from the hoginning that the
territory local to the rosd would supply important and valuable business, At the ousst of tha enter
yriss careful calonlations wers  made on behalf of the contributing companiea by arperienced
enginesrs and traffic men as to the ahility of the road to earn the interest upon it eapitalired oost,
anid thews calonlatinne warranted the belief that as soon as the road was in il operation (6 would,
without trovble, take care of its own fixed charges; but to guard sgainst the coutingency of & Ik of
remunerative business in times of depression, the fonr promoting companies agreed to guarans
tee the payment of the Interest accrulng upon the bonds in any half year, by contribits
ing, if necemmary, up to twanty-five per cont. of their entire groas snrnings upon the traMa
deliverad to and received from the Toronto, Hamilten & Bufinlo Knllway Compnny In
thut half year by each of thess companies. This possible contribution was conaidersd mors than
stficient tn insure the payment of the interest under any cireumatances that could be anticipated, During
the firat fonrtesn monthe of the operation of the rosd, ita own earnings, beyond the cost of operation, were
eutirely espended In construction and bettermenis, and the entirs interest npon the honds for that period
was promptly and readily made up by the contributing companiss, Sinos the Arst of August, |Rus, 15
Toronto, Hamilton & Buffalo Rallway Company has fully earned fta ,and the guarantesipg oo
yanies bave no expectation of being called apon to make np & defBciency hereaftar, The capital stock of tlis
Toronto, Hemiltan and Buffalo Railway Company la distributed so that 61 per cent, of 1t (s owned by the
Vanderblit lines, and is voted, on thelr hahalf, by the New York Central & Hudson River
Rallroad Companyi 19 per cent. in awned by the Canadian Paclflo Rallway Company,
and 30 per cent, Is owned and voted by others,

Ths Board of Directors consists of saven memhers, of whom four represant the interest of the Vandert iy
lines, and one representa the Canadian Pacific Rallway Company.

Ithink the facts brieAy mot forth above will inidlcats to rou very elearly that the two great rallroad
aystema to which 1 have referred are fully eomimittad to friendly relations with the Torontn, Hamilion &
Duffalo Rallway Company, and that their interests are such as to {usure their Ananclsl support under il
cirenmetances, up to the full limit expresncd in the agresment of July 9, 1805,

Very truly yours, Bigned) CHAUNCEY M. DEPEW,

tha Cannila

Also the following from SIR WILLIAM €. VAN HORNE, K,.(C.M,G., President
Canadian Pacifio Rallway Coa

THE CANADIAN PACIFIC RAILWAY CO.,
MONTREAL.

J. N, Beckley, Ezq,,
President Toronto, Hamilton & Buffalo Railway Co,,
DEAR BIR: Rochester, N, Y.

In reply to your inquiry an 1o my visws on tha situation and prospeets of tha Toronto, Hamilton and
Bufialo Rallway as affecting (ts ahility to mweet the interest on §ta bonded debt I bew Teave to aay that ss the
eonnecting ok between the New York Central, Cansda Bonthern, and Michigan Cantral Eatlways on the
one hand aud the Canadian Pacific Hallway aystem on tha other (the latter syatem now smbracing atnnd
#0600 miles of ratlway ), snd with & traffic contreact wacuring to the Toranto, Aamilton and Buffsls sil of the
trafic interchanged betwoen tho Vandertilt lites named aud the Cansdian Pacific system (o the axtant thal
1t ean be legitinuately sent that way, and with an serecrient on the part of all thess lines to cantribite 28
per cent. of their earnliygs on the trafio so interchauged in sny balt yoar toward making good any defrid
which may oceiir 1n that hislf-year in the interest on the bonde of 1he Toranto, Hamilton and Bafalo Hale

way Company, s position onght to be porfectly sate, snd | so regard it Tn addition to the through trafa
asnured to 10 by the traftie canteacte refarved to, the Toronto, Hambiton and Buffalo Ballway, travarsing o8
it does one of the nichiost districts io Canads, commands & largo and valialile loes) traffe. The owisnship
uf sevonty per cont. of the wtock of the Toronto, Hamiltan and Buffalo Company by the Vandarbilt intezestd
and the Cansdian Pacific Company togetier shionld be s strong sdditional sssirance,

Yours very trily, (Blgned) W, ¢, VAN AORNE.

Thn form of mortgage and the bLinding valldity of ths contracia have hren

exnmined amd  folly spproved by GEORGE WOLCOTT HUBBELL, Esq.. General
Bolicitor of the New York Life Insurance Co,

28th February, 180w,

Copies of the mortgagn anid contracts can be sten at the oMces named belaw

WE OFFER THE ABOVE BONDS FOR RALE AT 100 PER CENT. AND AC-
CRUED INTEREST, SUBSCRIPTION BOOKN WILL BE OPENED ON TFRIDATY,
MARCH 15, AT TEN O'CLOCK, AND CLOSED AT THREFE O'CLOCK THE SAME DAY,

The rdght I8 reserved to reject applications, to closs the suliseription earlier thao sald time, and i@
allot smnller smounts than thoss applied for.

EDWARD SWEET & CO,,
38 BROAD STREET, NEW YORK.

AMERICAN LOAN AND TRUST CO,,
53 STATE ST. BOSTON,




